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though it is quite probable that the errors. 


of the lower tribunal could not be éured by 
an attempt to. give a. hearing, in 
the legal sense, before the Governor 
acting as‘.a court of revision, . the 
fact reniains “that the decision of the 
Governor remains unimpeached. It is ob- 
vious that the judgment of the Supreme 
Court is subject to appeal, and can no more 
be carried into effeet, pending such an ap- 
‘peal, ‘than’an execution ‘on the property of 
an individual could be, in similat circun- 
stances. “It would appear to be equally ob- 
vious that ‘until the secong and the essen- 
tial step in Mr. NicHOLSs’s remioval—the Govy- 
-ernor’sapproval, namely—should be declared 
illegal, there, is something. wanting in the 
series of judicial ‘acts needed to enable that 
rather overbearing. person to resume his 
seat and emoluménts as a Police Commis- 
sioner. . Considering the endless legal: com- 
plications which may be added to an already 
confused case by their action of yesterday, 
Messrs, Frenog and WHEELER have as- 
sumed @ somewhat serious responsibility 
in reorganizing the ‘board with whe assist- 
ance of Mr, NICHOLS. 


THE REFUNDING PLAN. 


The principal objection to the decision of 
the Ways and Means Committee in regard 
torefunding is; that it lacks an admitted es- 
sential of success and jeopardizes the op- 
portunity which the plans ofthe Secretary 
‘would have turned-te immediate account. 
Notwithstanding the’ rates now obtained for 
theFour per sents, it is by no means-certain 
that they can be permanently. kept. above 
par. The present condition of the ‘market 
is suggestivé of anything but confidence in 
the financial future ; and so ‘far.as ‘private 
investors aré. concerned, the price paid for 


a 4 per cent.. Government bond is quite: 


as indicative of distrust.as of any disposi- 
tion to accept ass continuous fast the pre- 
vailing low rate of interest, .Reour- 
ring. wants. of . banks. “and. other 
financial institutions. may “be relied 
upon to.a very large extent-as a guarantee 
against marked depreciation ; 3 bat these 
wants are not illimitable, and they will nat- 
urally ‘be affected by the introduction of 
‘another bond on'‘terms which; in’ the’ exist- 
ing market, would be ‘ultimately injurious 
to the Four per cents. When . this point is 
reached, if ‘circumstances be ‘ otherwise 
favorable, the real state of the case respect- 
ing the strength of the Fours as a popular 
security will be revealed. We’ shall then 
know more precisely how much of the suc- 
oess of the recent. refunding operations is 
attributable to the action of genuine inves- 
tors, and how much to the action of institu- 
tions.whose. policy is more or-less depend- 
ent on the course of legislation. 

Apart from this question, as affecting the 
future of the Fours, the plan adopted by 
the House committes disregards the fanda- 
mental requirement of the argument. in 
support of the lower-xate bond which itis 
proposed to ideue. All the advocates of the 
measure have made s fixed and long dura- 
tion of the: Pome the first condition of its 
success, A: themselves of familiar 
facts in connection with investments, they 
a contended that in consideration of, 

y, fifty years’ continuance a 31, per cont, 
oud would be'as seceptable to investors as 
‘tothe banks, The certain duration of the 
Four per cent. has undonbtedly had much 
‘to do with its marketability, and the plea in 
behalf of the lower rate has aiways presup- 
posed: the ‘creation of similar certainty 
coupled the adoption of a longer term. 
Whateey practical merit, the plea has had 

Re ‘trom’ “this -contin- 


of late, become exdeedingly rare, and it is 
not 10. be denied that were three or four 
Senators on either side removed, such dis- 

ons would be very much more rare than 
they now are: “The general spirit in which 
the average representative of the States ap- 
proaches his .duties in the Senate. is to 


a very noticeable extent, either narrow and |} 


or frivolous and colorless. “The eus- 
tom of debate—of that sharp, effective trial 
of intellectual strength in which -well-de- 


fined objects are sustained with well-rea- 


soned argumnénts—has nearly died out, and 
given place to set speeches read from notes, 
for the benefit of the influential constituency 
of. Buncombe. These speeches attract but 
little attention in the Sénate itself, 
since it is. well understood that, for the 
most part, they are not intended to infiu- 
énhee votes, but’only to’ place the speakers 
** on record,” while, for the rest, the minds 
of Senators are generally made up before- 
hand. - What little real discussion there is 
takes place generally in party caucuses, or 
in those more ‘intimate conferences where 
the Jeaders select the order of'march, which 
the members of either party follow with im- 
plicit, obedience. 

A very striking illustration of the manner 
in which the Senate regards its business, 
a8, also, of the causes which have led'to 
this manner of regarding it, was afforded 
by the incident of Wednesday in connec- 
tion with the appointments for Supervisors 
of the Census in Ohio. The Democrats re- 
jected all the nominations of the Presi- 
dent, on the simple. ground that the 
nominees were, without exception, Repub- 
licans.. ‘The question of the fitness of the 
persons named for the performance of the 
duties for which they ‘were selected was 
not raised. . On the contrary, it was -ex- 
pressly waived. The Democratic Senators 
asserted that political impartiality. was es- 
sentis) to a fair and accurate census, and 
that the only way to secure it was by distrib- 
uting the appointments to Supervisorships 
among both parties... The assumption is so 
absurd that it is almost impossible to 
accept it as. sincere, ince éach 
Supervisor has practically independent 
jurisdiction in regard to his particular dis- 
trict, the doctrine -of the Democrats is, in’ 
substance, that the prejudice or the, possi- 
ble. partiality of Republican ‘Supervisors 
should be offset by that of Democratic Su- 
pervisors. Of the true doctrine that each 
Supervisor should be selected without refer- 
ehce to: his s polities, -by some method which 
would secire personal integrity, intelli- 
gence, and adaptability, so that his opinions } 
need have no Gonnection with the per-. 
formance of his duties, never seems to have 
entered the. minds of either Democratic 
or Republican Senators, And it is impossi- 
bie to ‘resist the impression that the real 
motive which underlies the position of ‘the 
Democrats, isa ‘desire for a share in the 
patronage of the offices to be directly or in- 
directly filed. Nor is there any indication 
that this way of looking at these offices is 
not adopted, hot only .by. the Republicans, 
but by the’ President. It the latter has, ‘in 
other States, divided his appointménts be- 
tween. the opposing parties, it, has appar- 
ently been on the theory of: balancing 
political ‘predilections rather than ‘on 
that. of . ignoring. them.’ © Probably 


owing to the influence of Prof. WaLxsr, 


the excellent Superintendent of the Census, 
the: selections under ° the law have: been 
made with as much intelligence and impar- 
tiality as could ‘obtained under the old 
system, but the old system, nevertheless, : 
in. its essential: principle, has been main- 


tained, and it is an exceedingly clumsy, in 


efficient, and unsuitable system, of which- 


4 the country, at this stage of its experience, 
ought tobe ashamed.’ ~ - 


» Bo long as it coastal foree, the Pa 
tions of -United States Senators must con- 


| tinnally Gedling in dignity ahd importance. | 


Senators. tend constantly to become ‘mere 
traffickers in patronage. They necessarily” 


{dwell more on rope ht up securing} 
age do -on 


political boys roreret erm 


sini WIN ge areas the abaar al our en- 
ergies and available capital. We have ne 
surplus to devote to such a gigantic ssheme, 
and even if it were in’ American hands, and: 
under American ‘protection, mest of the 

money ‘would almost certainly be drawn 
from:‘sbroad,'in’ the shape of loans upon 
bonds. . We are using foreign capital con: 
stantly in'our ‘enterprises at home, and can- 
not spare domestic capital for enterprises 
away ftom home. 

We do. not. for a moment question the, 
paraniount ititerest of the United States in| 
any project for commercial transit’ across 
the isthmus, nor doubt the necessity of re- 
“isting intervention by Enropean powers on 

_ this continent; really intended to ; control 
the, destinies of any “independént, State. 
But we cannot deny the right of the 
United States of Colombia to grant the 
franchise to the French company, nor can 
we directly exercise jurisdiction over the 
company itself to put a stop to its opera- 
tions.” We have as yet no: ground for 
dealing with «the French Government 
to any. such end, for the .Freuch Gov- 
ernment | disayows all sonnection . with 
the . scheme,:'.other than that of | its 
ofganization in France. and under Frenéh 
law. Suppose M. Dz Lesseps to goon and 
succeed jn raising*money and constructing 
the. canal, with all its promised benefits, 
and suppose -the Colombian Government in- 
capable, in case. of any .serious,.emergen- 
cy, to make “good its guarantees ot neu- 
trality and. of equal protection for thé-in- 
terésts of all’ nations. A ’French com- 
pany would doubtless. call on’ the French 
Go ment for such protection and aid as 
it might require, and: the: ‘way, might be 
open for a.:Haropean intervention such as 
this ¢ountry has repeatedly declared to be 
hostile to-its seourity. It may not be the 
part of wisdom for our Government to wait 
for this-emergency to arise before taking 
action, but we see nothing in the-proposi- 
Nous secre ennress looking to action of 
the righd-kind. . . 

The tions of existing treaties, are 
certainly not @ufficient. ‘We are bound 
by they old. .New-Granada . treaty of 
1846, Bot only’ to guarantee ‘‘ positively 
and ionsly” the neutrality. of the 
. rherevera line. of transit. may be 

i , S to. guarantee the: :scv- 
ercignty. rty therein ‘of the South 
Ameri Bepa lic. But Colombia has 
tteaties With both France and’ Great 
Britain, “ | in purpose. and scope; 
Jif” not with that which she 

so long ago. Bao) into with this country. 

They, too, are hound to guarantee the neu- 
trality of the isthmus, and protest the sov- 
ersignty of the Colombian: Republic. .In- 
dependent treatios with ‘several different 
nations, each of which may be called upon 
sepatately to got in-an emeérgeney, are 
likely to result ina clash that may, as well 
‘be avoided. American interests, both com- 
mercial and political, at the isthmus, must 
inevitably’ be greater than those of any En- 
ropean nation, bat it does not follow that’ 
the United States has any exclusive right 
of control in that-quarter.. We do not. see 
that any country foreign to the Colombian 
Republic has any such right, exclusive or 
partial, except so far as it is conceded to 
it. Allowing all validity to th@ Monroe 
doctrine that can reasonably be. claimed, it 
¢an have ‘no application to a purely com- 
mercial enterprise. Its purposé was ‘and 
still is to prevent political intervention for 
the purpose of establishing foreign domin- 
ion .over independent . American States; 
which would threaten us with complication 
in the affairs ‘of European powers which it: 
‘ig alike: our interest ing _Gesire.to avoid) 
N of the Kind need grow out of 's 
canal enterprise at Panama. 

_A-scheme for providing means of transit, 
‘through the isthmus should be parely com- 
motelal, snd se have. ‘Bo reason. to doubt 
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